CITY/COUNTY OF ______________________

MEASURE I FIVE YEAR CAPITAL IMPROVEMENT PLAN

EXPENDITURE STRATEGY

2002/2003

(Complete a one or two paragraph statement outlining your jurisdiction’s Expenditure Strategy and insert it here.  Include the Expenditure Strategy as part of the annual Five Year Capital Improvement Plan adoption by your governing body. Guidance for documenting the strategy is provided below.)

________________________________________________________________________

Each jurisdiction shall adopt a Measure I Five Year Capital Improvement Plan Expenditure Strategy as part of the annual Five Year Capital Improvement Plan adoption.  The purpose of the Expenditure Strategy is to clarify each jurisdiction’s policy approach for expenditure of Measure I Local Pass-Through Funds in the first year of the plan, and subsequent years if applicable.  The strategy should be no longer than one or two paragraphs.  
Examples of what might be addressed in the Expenditure Strategy are:

· Intent to accumulate Measure I revenue for a specific large project (i.e., “pay-as-you go”).
· Declaration of intent or actual bonding for large projects using Measure I revenue for debt service.

· Acknowledgement that a number of projects will be ready for implementation in the upcoming year.
· Intent to expend Measure I revenue for specific types of eligible projects and/or policy prioritization of specific programs; i.e., 
· Allocation of expenditures on a split of 60% for improvements to existing arterial facilities and 40% for new project development.

· Prioritization of commuter rail station development or park and ride facility development in certain years.
· Dedication of revenues to maintenance of existing city center streets, which may be a strategy for built-out cities.
The jurisdictional Expenditure Strategy provides an opportunity to document circumstances or analyses which are not otherwise apparent when reviewing the Measure I Five Year Capital Improvement Plan.
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